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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL20 1172 -18 1174 1174 1172 JUL20 102,25 -0,80 102,80 102,05 102,25

SEP20 1197 -5 1202 1191 1202 SEP20 103,20 -0,80 104,65 102,50 103,20

NOV20 1214 -6 1220 1208 1220 DEC20 105,90 -0,65 107,25 105,10 105,90

JAN21 1231 -7 1236 1226 1238 MAR21 107,95 -0,55 109,20 107,10 107,95

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1145-1110
Resistances: 1190, 1255 & 1345

New York ICE:

Supports: 96,00 & 93,50
Resistances: 104,00, 111,50, 116,75 & 123,25
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last high low

1,1237 1,12492 1,12193
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The EURUSD cross remains stable, pending the release of the PMI data for services in the Euro zone and the United Kingdom, while the US begins the holiday on

Independence Day on Friday.

The price of Brent oil increases to $ 42.70 per barrel, while that of gold rises to $ 1,775 per ounce.

Indicative range for the EURUSD at 1.1210-1.1290.

The Brazilian coffee cooperative Cooxupe has stated that the coffee harvest among its members is 29% complete, compared to 23% last week, and slightly

below the five-year average of 30% completion by this stage of the harvest. Southern Minas Gerais was highlighted as the region with the fastest pace at 38%,
with recent dry weather in Southeast Brazil aiding the rate of the harvest there.

Great conditions for the harvest, speed is not as fast as it should be, but still great, assuming we are under COVID restrictions. Cases of corona in the interior are
growing quickly (biggest concern in the market is if corona could force any warehouse to shut down), on the other hand in big cities cases are slowing down.

According to Safra & Mercados, local agri wire news agency, harvest continues with 41% of the whole crop (68 million bags their figure) already harvested. They

estimate that Conilons is advancing faster, with 61% of the harvest done; while Arabica producers have already harvested about 32% of their crop. Based on
their estimates, approximately 28 million bags have been already harvested, being 16 million bags of Arabica and 12 of Conilons. On the same week a year ago,

in 2019, 54% of the 19/20 crop was already harvested.

Cecafé daily summary of Brazilian green coffee exports show that Conilon exports in June are currently pegged at 551,193 bags, and while this number is

subject to revision as the official number for June has not yet been published, if fulfilled, it would be the largest volume of Conilon exported in a single month
since last July (601,684 bags exported in July last year) and would put Conilon exports 25% ahead of last year’s rate. While Brazilian exports cannot substitute

the volume shipped from Vietnam each month, the boost in shipments from Brazil, Indonesia and Uganda in recent months will at least help to offset any supply
reductions caused by farmers withholding stocks in Vietnam.

In the foreign exchange market, the dollar reached R$5,50, after Brazil reported an unemployment rise of 12.4% in May, but lost strength with Brazilian Central
Bank selling US$.

Following heavy rainfall on Tuesday Southern Brazil is expected to remain dry until the end of the week. The forecast still shows temperatures falling to around 3

to 4 Celsius on Friday and Saturday, which will keep the market on heightened alert of a frost risk. The cold front expected on 10th July has eased off slightly
with minimal temperatures raised to 6 Celsius and reducing the risk of a frost.

Business continued quiet with thinner stock especially on Robusta Grade 2 5%.

Vietnam exported 122,967 tons of coffee last month, as per preliminary data from Plant Protection Department. The country officially exported 144,275 tons

during Jun 19th.

For the first 6 months of calendar year of 2020, Vietnam is expected to export 955,000 tons of coffee worth of $1.61 billion, slightly higher than the same time

last year, as per General Dept. of Statistics.

CAFECONTROL reported coffee stocks nearby HCM WH with only 146,870 tons, dropped 24.6% from last month and 44.6% lower than a year earlier.
The Central Highlands enjoyed good rains and weather remained healthy for coffee development.

Honduran coffee exports dropped 29.6% in June from a year earlier. Central America’s top coffee producer and exporter reported shipments of 651,746.23 60-

kilogram bags for the month, down from 926,291.37 bags in the corresponding month a year earlier, preliminary IHCAFE reports show. Total exports from
October, the start of the country’s coffee season, to June stood at 4,925,341 bags, down 12% from the 5,598,333 bags shipped over the same period in the

previous harvest. Honduras is forecast to see export volumes drop 4.3% for the current harvest from the last one. Officials attribute the expected fall to lower
international market prices and drought hitting some farms

Costa Rica exports for June rose 5.6% from a year ago with June exports seen at 144,389 bags.

Kenya - Fly crop cherry-picking continues. Rains during June have slowed down cherry picking activities but on the other side giving a boost to the crop with a

better percentage of bold beans – AA and AB grade. Main crop is developing very well; coffee on the trees looks good. Weather conditions remain favorable.
Covid-19 has not affected so much farming activities besides some increments on cost due to the implementation of preventive measures. On the export side,

moving coffee to the port has been slow. The scarcity of food-grade containers prevails with some shipping lines cancelling some of their scheduled calls to
Mombasa because of reduced imports. Curfew is still in place from 9:00pm to 4:00am.

The world’s largest consumer of coffee, the European Union is beginning to open up again with Italy and Spain, two of the worst hit countries by the

coronavirus beginning to stabilize, but there remains the overhanging fear of a second wave. Testament to this is the resurgence of the disease in the United
States where cases in Florida, Arizona and California are on the rise again. A second wave would result in further damage to economies due to lockdowns and

extending the return to normal levels of consumption for coffee with the closure of cafes and other methods of out of home consumption limited

Certified Robusta stocks continue to decline this week, with 117,930 tonnes recorded in certified warehouses as of Friday, marking the lowest level of

certified stocks since early May 2019. with no gradings report having been published by ICE for Robusta since 11th March. Arabica stocks have already
fallen to multi-year lows with a total of 1.65M bags in certified warehouses as of Friday. This marks the lowest certified stock level since August 2017.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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The world coffee trade was hard hit by the pandemic during the month of May. According to the latest ICO statistics, global coffee shipments fell to 10.49 million

bags in May: a 14.6% decrease over the same month last year. Arabica shipments fell by almost 20%; exports of Brazilian Naturals were down by 25.7%, while
those of Colombian Milds and Other Milds dropped by 13.4% and 14.4% respectively. Shipments of Robusta were down by 5.2%.

The Rainforest Alliance ’s sustainability certification is evolving, with the publication on June 30 of a new program with more robust criteria, measurement, and
impact featuring several key innovations. The new program will replace existing Rainforest Alliance and UTZ certification programs from mid-2021. The

international non-profit organization expects at least two million farmers around the world to use the new certification program to produce better crops, adapt to
climate change, increase their productivity, and reduce costs.
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